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9. Condemnativn. The proveeds of any award or <lam for damages, Jitect of consequential, inconnecton aih any con-
demnation of other 1aking of the Property, or panl thereof, or for vonveyance in heu of condernnation, are hereby dysignied and
shall be paid to Lender.

In the event of a toial taking of the Property, the proveeds shatl be apphied 1o the sums sexused by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a parual 1aking of the Property, unless Borroaer and [ ender othcrwise agree in
writing, there shall be applied to the sums secured by this Mogigage such propuottion of the proveeds as is equal to that proporiion
which the amount of the sums sevured by 1his Morigage immedrately prior 1o the date of taking btears (o the fair market value of
the Property immediately ptiof to the date of 1aking, with the balance of the proveeds paid 1o Borrower.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to lLender within 30 days after the date such notice is mailed,
Lender is authotized 1o collext and apply the proveeds, at Lender's option, either 1o restoration of repair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shatl not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of suh in-
staliments.

10. Borrower Not Released. Extension of the ime for payment of modification of amorti
Morigage granted by Lendet ro any successor in interest of Borsower shall not operate (o release, in any manner, the liabdity of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required to commernwe proveedings against such sue-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrow er’s sucvessors in interest,

11. Fotbeasrance by Lender Not & Wsaiver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applivable 1aw, shall not be a waiver of or preclude the evercise of any such right o« remedy. The procure-

ment of insurance or the payment of 1aes of other liens o¢ charges by Lender shall not be 2 waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Morgage.

12. Remedies Camulative. All remedies peov ided in this Mogigage are distinct and cumulative to any other right o remedy
under this Morigage or afforded by law of equity, and may be exervised concusently, inc_kp:mkmly. of successively.

13. Successors sad Assigas Bound; Jolnt and Several Liability: Captions. The covenants 3ad agreements hetcin contained
shall bind, and the rights hereunder shall inure to. the respective suvcessors and assigns of Lender and Borrower, subject 10 the
prosisions of paragsapd 17 hereof. All covenants and agreements of Boerower shall be joint and weveral. The vaptions and head-
ings of the paragraphs of this Moctgage are for cons enience only and are not to be uted (o Interpretof define the provisions heseol.

14. Notice. Except foc any notice required under applicadle law 1o be givenin ancther manner, (a) any notice to Borrower

prosided foe in this Mosigage shall be given by mailing such notive by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Botrower may designate by notive to Lender as prosi

Jed herein, and () any notice 10 L ender shall
be giren by certified mail, return revapt requested. to Lender™s address stated herein or 10 such other address as Lender may

designate by notice to Borrower as psos ided herein. Any notice provided for in this Morigage shatl be Jeemed to have been given
10 Bosrower of Lender when givenin the mannes designated hetein.

15. Uniform Mortgage: Governing Law; Severadility. This form of morigage combines uniform covenants foe national use
and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform sevutity instrument covering 1<l prop-
enty. This Morigage shall be governed by the law of the jurisdiction in which the Propesty is Tovated. [n the event that any peovi-
sion of clause of this Morigage or the Nuce coaflits with applicable law, such conflice shall not affect other provisions of 1his
Mocrgage of the Note which can be given effect without the conflicting prosisivn, and to this end the provisions of the Mortgage
and the Note are declarad to be severable.

16. Borrower's Copy. Borrower shall be furnished a confoemed copy of the Note and of this Morigage at the time of exexu-
tion or after recoedation hereof.

17. Transfer of ihe Property: Assumplios. [f all or any past of the Propesty or an inkeresd thereia is sold oe transferced by
Borrower without Lender’s prioc written coasent. ewluding () the ceeativa of a lien ¢ =riumbrance subvedinate 1o this Moce-
gage. (b) thecreation of 2 purchase money sevuriy InCerest for household applianves., (<) atransfer by devise, descent, or by vpeta-
tion of law upon the death of 2 jound tenant of (J) the grant of any tearehold interest of three yeass o¢ levs not containing an ogtion
to purchase, Lender may. at Lender™s option. deskare ail the yums wausod by this Mocrgage to be immeadiately due and payable.
Lender shall have waised such option to axelerate if. prwoe to the sale oe transfer, Lender and the person to whom the Property 1
to be sold or transferred reach agreement in writing that the cradit of such persen is satisfatony to Lender ard (hat the idterent
puyatie va the sums sexured by this Mocigage shall be atsuch rate an £ ender shall requese. I Lemdes Bas waived the option to x-
ceterate provided in this pasagraph 17, and if Bocroaes™s suCKes iR in interest has exavuted 3 written ABUMPLION Jgreement ax-
cepiediin writing by Lender. Lender hall release Boerowee from alb odligations umder this Morigage 2 the Note.

If Lender excrcises such option to axelerate, Lender shall mail Bocrower notive of avveleration in avvoedance with paragraph
14 Rereol. Such notive thall proside 2 period of rot less than 30 davs from the date the notine s maited within w hich Boerower may
pay the sums deslared due. If Boerower fails to pay suxh sums prics to the evpuaiion of such period, Lender may. without further
nocice o demand on Botcoaes. invoke any remadics permitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Bocrower amd Lender fusiher von cnant amd agree as (otlosy:

18, Acceieration; Remedies. FEucepl as provided ia parsgruph 17 hereol, wpon Bosrewer's breach of say covensal oF sgree-
ment of Borrowmer im this Morigage. including the covesaats (o pa) nhen dov any sums secored by this Moztgage, Lendet prios o
scceleratioa shall mail notice lo Borraner 33 provided in parsgraph 14 daveof specifying: (1) the brvach; t2) the sctios required to
cure such beeach: () a date. sot bess tham 30 days from the date 1he motice ks mailed (o Borrewer, by which sach bresch munt be
und;u‘(lnhlld-ttocmsuhumhuuhlmlhﬁu specifind in the sotice ma)y resalt a accieration of the sums
secured by this Mortgage, forecinure ¥y jedicinl proceediag and sale of the Pregerty. The motice shall further jmform Boc-
coner of (e right (o reinstate afies acceleration sad the right to 33sart im the foreclosare proceeding the nos-eistence of a defaunlt
or 38y other defeass of Bosrower o acceleration 10d foceciosure. {1 the bresch is not cured om of before the date specilied is the
aotice. Leader a1 Lender™s option may deciare ol of the sams secwred by this Morigege fo be immediately due und payabie without
[wriber demand and may forecione this Mortgage by judicisl proceeding. |.ender shall be eatithed to coliect im such proceediag all
evpenses of foreciosure, incleding. but sot limited (0. reasouadle attorney’s ey, and custs of documeniary tridence, abstracts
sed lide reports. ol of which shall be séditoasl sums wecured By this Morigage.

19. Bocrower's Right lo Reimstate. Notwithstamhng 1 emder’s acceteration of the sums sevueed by thes Morigage. Bosromer
shall have the right 1o have any proveadings begun by Lender to enfocce this Moeigage discoatinuad at any time peide toentry of a
judgment enfoccing this Mosigage if: (a) Borrower pays Lemder all sums whch noukd be ibea Jue undes this Moctgage. the Note

and notes sevuring buture Adsanves. if any. had no aneleration occuteed; (b) Boerowes cures a'l breaches of any other covenants

of agrecmands of Bortower coatained in this Moetgage: (<) Bocromer pays all reasonable expenses incussed by Lendet in cafoccing

the vorcnants amd agreements of Boctoaer coniained in this Moctgage and in enfoccing Lemder's remedies as prosided in para-
graph 18 hereof, imchoding. but mx bmited 1o, reasnable 2ituemex”s foes: amd (J) Borroacr takes sl action 3¢ Lemder may rea-
sonably 1oquire to assure that the len of 1his Moetgage. | emder™s interost in the Properts amd Bocrow er’s odigation (0 pay the

suma sevured by this Moctgage shall continue unsmpairad. Upon such parment amd cure tx Bocrormer. this Moctgage and the ol
gattons svus od hereby shall remainin full force and eflect as i no Aucleranon had owvus tod

19. Assigament of Rests: Appolsimest of Receiver. As adlional security hereunder, Borzones heredy assigns to Lemser
the rents of the Property. peosided that Botrower shall, peiot to aveeierauon under paragraph 13 bereofl o atandoament of the
Propetty. hase the right to coliect ard retain such rents as they bevome duc and parabie

Upoa acveleration undes paragraph 18 het cof o abandonment of the Progesty, bender shall be entitled to have 3 revein et Ap-
pomnted by & CoURt To ERteT Upva. take possession of and manage the Propetty amd to oollect the rents of e Progeaty. uwlndog
thame past dese Al rents cotientad by the revenver shatll be applad fusz to panmen? of the conts of management of the Property and
collevtton of teats, ionfudeng, Bot ot mueted to, fevaner’s foes, promiums va teven e s boede, ard rednnate Mt nes s foes, ams

Ren to 1he sums sevured by 1his Mortgage The tevarer shall be e 1o dovoin® valy Toe thase tents atudtiy reversed
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